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Item 7.01 Regulation FD Disclosure.
In its Quarterly Report on Form 10-Q filed on May 7, 2020, Harley-Davidson, Inc. (the “Company”) disclosed information relating
to its liquidity as of March 29, 2020, the last day of its first fiscal quarter. The Company also disclosed certain developments
relating to financing matters that occurred in April 2020 and indicated that the Company would pursue other actions to secure
additional liquidity in response to the COVID-19 pandemic. The Company is submitting this Current Report on Form 8-K to
disclose the following additional actions that the Company has completed prior to June 2, 2020:
- In May, the Company completed two on-balance sheet asset-backed securitization transactions: one for $500 million and
another for $750 million.
- In May, the Company issued €650 million of medium-term notes that mature in May 2023.
- In May, $450 million of floating-rate medium-term notes matured and were paid in full.
- Completion of the $500 million asset-backed securitization transaction triggered the early termination on May 18, 2020 of the
Company’s $195.0 million 364-day credit facility which was due to mature in August 2020. On June 1, 2020, the Company
entered into a new $350.0 million 364-day credit facility and committed to draw $150.0 million under the facility.
While the Company believes these actions were consistent with its disclosed intentions regarding liquidity, the Company is
disclosing that it completed the actions in light of conditions in capital markets that have presented challenges for many other
issuers.
The information in this Item 7.01 shall neither be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), nor otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing made by the Company under the Securities Act of 1933, as amended, or the Exchange
Act, except to the extent as shall be expressly set forth by specific reference in such filing.
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